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EWPGHolding AB (publ ) (ɈEco Wave Powerɉ) is a leading

onshore wave energy technology company that

developed a patented, smart and cost -efficient

technology for turning ocean and sea waves into green

electricity . Eco Wave PowerɅs mission is to assist in the

fight against climate change by enabling commercial

power production from sea and ocean waves .

EWPis recognized as aɈPioneering Technologyɉby IsraelɅs

Ministry of Energy and was labelled as an ɈEfficient

Solutionɉby the Solar Impulse Foundation . Furthermore,

EWPɅs project in Gibraltar has received funding from the

European Union Regional Development Fund and from

the European CommissionɅs HORIZON2020 framework

program . The company was also recognized by the United

Nations in receiving the ɈGlobal Climate Action Awardɉ

and was recently featured in The Sustainable Markets

Initiative by Prince Charles, Bank of America, and the

World Economic Forum .

The major Swedish shareholders in EWPGHolding AB are

AP4 and Skandia Fonder . The Eco Wave Power share

(ECOWVE)is traded on the Nasdaq First North Growth

Market .

This is Eco Wave Power

The EWPkey
customers include:

EWP is working 
towards the UN SDGs:

Wave Energy -

Huge potential

Ports Coastal Cities Electric
Companies
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Wave Energy can 
produce twice 
the amount of 
electricity 
the world 
produces now!
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More than half 
of the world Ʌs 
population lives 
within 200KM of 
a coastline.

EWPɅs technology  
converts ocean and  
sea waves into  
electricity

Islands & Micro -Grids 
Coastal Communities
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Highlights 2020

Established a Portuguese subsidiary
named EW Portugal ɀWave Energy
Solutions, Unipessoal lda and
commenced licensing for the first
1MW

LOI with the Port of
Shoreham (U.K.)

Entered a collaboration
agreement with Meridian
Energy Australia Pty Ltd.

MOU with MSMART
Technology Co. (Vietnam)

LOI with the Port of 
Rio Grande (Brazil)

LOI with Port of 
Bilbao (Spain)

EWPɅs CEO Inna Braverman selected as
a finalist in European CommissionɅs
2020 Prize for Women Innovators and
named in Fast CompanyɅs annual list of
the Most Creative People in Business

Construction milestones in the development
of the EDF-EWPOne Project :

1. Finalized the assembly of the hydraulic
energy conversion unit .

2. SIEMENSfinalized the assembly of the
electrical section of the EWP
conversion unit .

3. Finalized the wave simulation testing
of the fully integrated EWP conversion
unit .

Featured on RE:TV by The Sustainable
Markets Initiative, curated by editor -in-
chief, HRH Prince Charles of Wales. It
showcases inspiring innovations and
ideas that point towards a sustainable
future . Also, selected to join 14 cutting
edge companies focused on solving the
worldɅs greatest challenges at
Unreasonable Impact, in collaboration
with Barclays.

National winner of the 2020
Energy Globe Award (Israel)
and chosen as Meaningful
Business 100 leader

LOI with Diamond
Energy (Australia)

Strategic Collaboration with Painhas 
Engineering and Construction

Secured an engineering coordination
permit from the Municipality of Tel-
Aviv Jaffa for the deployment of the
grid connection works of the EWP-
EDFOne wave energy project

Gibraltar - EWP announced performance
improvements and significant cost reductions
in itsɅwave energy array and started testing
combined wave and solar system

LOIɅs with Port s of Dieppe 
and Marseille (France)

ARCTICOCEAN

PACIFICOCEAN

INDIAN OCEAN

ATLANTIC OCEAN

PACIFICOCEAN

Projects

Licensing

Awards
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20MW Concession 
Agreement in Portugal



In my letter in the 2019 Annual Report, I wrote that one of

the most significant events in 2019, was the companyɅs

public listing on Nasdaq First North . This has brought a

huge growth and scale-up opportunity for Eco Wave

Power, but also presented unique challenges for the

company to overcome .

When I presented our challenges in the 2019 Report, I

wrote that ɈIn a short period of time, our relatively small

company had to adopt proper policies, expand the team,

and adapt to the process of being a publicly listed

company, in a foreign market . These were added to the

day-to -day activities of developing and upgrading the

EWP technology, signing new partnerships, constructing

and operating projects, maintaining and registering new

IP, going through lengthy and complicated licensing

procedures and adding new projects to the companyɅs

pipelineɉ.

I finalized my letter with the words Ɉ2020 is going to be a

great year!ɉ

However, looking back, I see that the most significant and

unexpected challenge was missing from my list - a global

pandemic ɀCOVID19. I think that no person in the world

was ready for what 2020 brought us. Thus, making 2020 a

very non -traditional year, which required significant

changes and adjustments by most people and

businesses .

Eco Wave Power was no exception, as we had to

completely adjust our plans and working mechanisms, to

enable continued progress, despite the pandemic . On the

bright side, I believe that we were fast to respond to this

newly created situation, by coming up with a clear and

responsible plan, which at itsɅcore, maintained the safety

of our employees, while achieving the operational targets

of the company . The plan (called EPIC-M) included five

main components :

a. Efficient remote operation and O&M of our Gibraltar

power plant .

b. Progressing the EWP-EDF One project, our project in

Portugal, and others .

c. Increasing pipeline projects intake and expanding

the companyɅs products offering .

d. Creating trust among our shareholders, while

improving brand awareness .

e. M inimizing expenses, while reinforcing the

companyɅs financial position .

The above-mentioned measures (which are described in

detail in the Q2 report from 2020) enabled us to reach

some significant milestones during this year, including :

Continuous O&M of the Gibraltar project

To take care of the safety of our employees and adjust to

the new situation, we changed our ways of working as we

could no longer send staff to Gibraltar and other

locations in our pipeline . Nevertheless, our Gibraltar

power plant has continued operation and is being

monitored by Juan, our local power plant manager, with

ongoing online support from our engineering team in the

office . The continuous operation has enabled us to start

the testing of a combined wave and solar technology, as

well as creating an in-depth internal engineering analysis

of the performance of our Gibraltar wave energy array,

pointing to performance improvements and significant

cost reductions in the project .

Progress with the EWP-EDFone Project in Israel

Since our projects are mostly B2G (Business to

Government), and understandably, most governmental

organizations were focused on managing the Coronavirus

crisis, it caused delays in certain project certifications,

permits, and construction works, causing an overall delay

in our deliveries .

However, we stayed resilient and pushed hard for the

work to continue, even in difficult times .

During this passing year, The EWP-EDF project has

achieved two engineering coordination approvals, for the

installation of the cement and floaters on the sea wall as

well as for the performance of the grid connection works .

Once the array will be grid connected, it will be the first

time in the history of Israel that wave energy will officially

connect to the national electric grid .

Message from the CEO
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Also, we have finalized the construction and the Ɉdry

testingɉof the Eco Wave Power energy conversion unit,

commenced grid connection works, and as I write this

report, we are finalizing the reinforcement works of the

breakwater, to enable safe connection of the floaters to it .

I am glad that I can already see the finish line with this

project, as the only work remaining is finalizing the

construction and installation of the floaters (with relevant

subsystems), moving the energy conversion unit from the

assembly site to the installation site, and connecting the

conversion unit to the floaters, while finalizing the grid

connection works .

When the whole system will be installed, we will start the

calibration of our new automation and control system,

which is expected to show upgraded performance .

I believe that the EWP-EDF One project will become

another proof that wave energy is possible, and I can not

wait to see it up and running .

20MW Concession Agreement and progress with

licensing for the Portugal project

Although the inability to travel made it difficult to

maintain business as usual, during 2020, Eco Wave Power

was able to enter a 20MW Concession Agreement with

APDL, with the goal of commencing licensing for an

installed capacity of 1MW at the first stage, due to shorter

licensing timing for such scale.

To promote the licensing of this project, our company

established a new company under the name EW Portugal

ɀWave Energy Solutions, Unipessoal lda, a wholly owned

subsidiary in Porto, Portugal . We also announced a

strategic collaboration with Painhas Engineering and

Construction Company for the technical support for the

licensing of 20MW Portugal Project . Painhas is expected

to take an integral part in the technical support needed

for the official licensing procedures for the planned wave

energy project in Portugal . Once licensing is obtained, the

parties will work towards a continued collaboration for

the execution of the project .

Significant increase in our projects pipeline

To enable an increase in our projects pipeline, while still

having travel restrictions in place, measures were taken

to insure all employees can work remotely and are

equipped with proper tools necessary to attend remote

meetings . Also, new sales and BD strategies were

implemented and explained to all BD and marketing

employees, to enable quick adjustment to the new

situation, while finalizing new deals remotely .

I am pleased to say that our employees quickly grasped

the new working mechanisms, which resulted in

increasing our overall projects pipeline from 190MW in

2019 to 262.7MW by the end of 2020, with new Letters of

Intent showing interest in new projects based on the Eco

Wave Power technology in the UK, Australia, Spain,

Portugal, Brazil and other locations around the world .

In my opinion, this reinforces the growing global

commitment and interest in the Eco Wave Power

technology .

Expansion of the company Ʌs products offering

During this year, we have also successfully commenced

the expansion of the companyɅs products offering . In our

2019 annual report, we communicated that our company

is planning to expand its product offering by providing

increased project development products and services.

One of the services presented in the report, was

commencing feasibility studies for our potential clients,

which will add costumer value and provide an additional

revenue stream for the company .

I am pleased to confirm that we have achieved this goal,

with the first MOU and Feasibility Study Agreement

signed with MSMART Future Technology in Vietnam, and

several additional such agreements in process .

In addition, we are even further expanding our product

portfolio through the development of our new

preventative -predictive and corrective smart Wave Power

Verification (WPV)software . As soon as we will finalize the

softwareɅs development, we will add it to our product

portfolio and position Eco Wave Power not only as a

technology provider, but also as a world -leader in a

proprietary software for the growth of the whole industry .

We plan to release the software for use by third parties,

such as other wave energy developers, as well as relevant

research institutions and leading universities, through

unique licensing agreements .

We strongly believe that the production of clean

electricity from the waves is an important segment for the

fight against climate change and are looking forward to

contributing to the sectorɅs rapid development and

commercialization .

Improved brand awareness and recognition for the Eco

Wave Power innovative technology

Another very important aspect for us during this

pandemic specifically, but also in general, is to reassure

our shareholders that we are taking all appropriate

measures to meet our operational targets, in a clear and

responsible way.

As a result, we have retained Solberg as our IR firm and

came up with a new communication plan, which is

expected to improve our brand awareness, while

establishing better communication channels with our

existent and new shareholders, which we value

significantly .

One of the items of such a plan was changing the

company's ticker symbol on Nasdaq First North to

ɈECOWVEɉ.

This new symbol in my opinion, is easy to find, while

clearly more appropriately reflecting the Eco Wave Power

brand . Also, in the upcoming EGM, we are planning to

modify the companyɅs name (which is currently EWPG

Holding AB) to Eco Wave Power Global - a name that

better reflects our core business and our journey . We

have also launched a monthly newsletter and started a

policy of frequent updates to our shareholders and the

market, via press releases and other means available to

us.
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ɈThe world committed a record $ 501.3 

billion to decarbonization in 2020, 

beating the previous year by 9% 

despite the economic disruption 

caused by the COVID -19 pandemic, 

and I truly believe that this is a good 

sign for the whole renewable energy 

industry. ɉ



We hope that this will reinforce the connection between

us and our shareholders, while aligning our operational

steps with understanding from the market .

At the same time, we can see that the knowledge and

recognition of our technology is growing and gaining

interest ; this year our innovative technology was a

announced winner of the Energy Globe Award,

recognized by Sifted .eu as one of the "European tech

pioneers shaping the post -pandemic worldɉ, in addition

to becoming the recipient of the Green Innovation Award

by the UK Department of International Trade.

Also, Eco Wave Power has been invited to join 14 other

leading entrepreneurs from across the UK & Europe for

the first ever virtual iteration of the Unreasonable Impact

programme , which aims to accelerate the growth of their

companies . Unreasonable Impact is an innovative multi -

year multi -geographic partnership between Barclays and

Unreasonable Group to launch the worldɅs first global

network focused on scaling up entrepreneurial solutions

that will help employ thousands worldwide in the

emerging green economy .

In addition, Meaningful Business, a global platform for

leaders combining profit and purpose, has recognized

Eco Wave Power of as a Meaningful Business 100 (MB100)

leader for 2020 and Eco Wave Power was shortlisted for

the Falling Falls Science Breakthrough of the year in the

Engineering and Technology Category. Moreover, we

were extremely honored to be featured on RE:TV by the

Sustainable Markets Initiative, curated by editor -in-chief,

His Royal Highness, Prince Charles of Wales, as it

showcases inspiring innovations and ideas that point

towards a sustainable future . Another amazing moment

for us during 2020 was when Fast Company issued an

article saying: ɈEngineers have been trying to make ocean

waves a source of energy for decades. Her Company

finally figured out howɉ.

I have to say that this year was not easy for any of us, and

such recognitions really strengthen my team and I,

showing us that we are moving in the right direction .

Minimizing expenses, while reinforcing the company Ʌs

financial position

The last step of our plan for the year 2020 was financial .

Although our company has sufficient capital and financial

resources for continued operation, the consequences of

the Corona virus are still hard to grasp, and signs indicate

that this might be a lengthy process .

As a result, to ensure our long -term financial situation, we

reviewed our costs, and were able to reduce some of our

expenses during this year. At the same time, we have

operated toward reinforcing the companyɅs financial

position . Our business development team has submitted

for several large-scale grants, aimed at supporting Eco

Wave PowerɅs R&D efforts, as well as the companyɅs

commercial rollout plan . Securing these grants, will have

significant value for the Eco Wave Power shareholders

and for our commercialization process .

Moreover, during 2020 we were working hard on the

submission of the confidential draft registration

statement with the Securities and Exchange Commission

(the "SEC") relating to the proposed public listing of our

common shares to Nasdaq US.

For 2021

During 2021, we are continuing with our plan of finalizing

the execution of the EWP-EDFone project . This project is

important for us as it will entail two valuable aspects; the

certification of the EWP technology by EDF, one of the

largest electric producers in the world and a significant

upgrade to the EWPtechnology by the EDFRenewables IL

experts, which will enable more operational time, less

maintenance, and an even more efficient energy

production process, to yield enhanced IRRand ROI to the

EWPprojects .

Upon the finalization of the EWP-EDF One project, the

company plans to move forward with itsɅ first

commercial -scale installation in a location with

compatible waves and financial conditions for our

technology .

As mentioned previously, in our IPO, we have raised

enough capital for the execution of one commercial scale

project . As a result, in order to enable faster execution of

projects, we are submitting to multiple grant

opportunities to leverage on such financing and achieve

additional projects execution possibilities, while we are

also moving forward with the work on our confidential

draft registration statement with the Securities and

Exchange Commission (the "SEC").

I would like to finalize by saying that although the

pandemic has shifted many plans, it seems that it also

acted as a catalyzer to decarbonization ; the world

invested unprecedented amounts in low carbon assets in

2020, from renewables to cleaner transport, energy

storage to electric heat . A new, broad measure of Ʉenergy

transition investment Ʌ, compiled by BloombergNEF

(BNEF),shows that the world committed a record $501.3

billion to decarbonization in 2020, beating the previous

year by 9% despite the economic disruption caused by

the COVID-19 pandemic, and I truly believe that this is a

good sign for the whole renewable energy industry .

I will finish my letter by saying that I hope that 2021 will

be a year full of only positive surprises for the world and

positive progress for our company . We have all been

through a hard year, and now is the time to combine

efforts and jointly work on the recovery of our population

and our plant .

I truly believe Eco Wave Power has a significant role in

such recovery .

Inna Braverman, CEO

Stockholm, May 2021
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ɈWe have all been through a hard 

year, and now is the time to combine 

efforts and jointly work on the 

recovery of our population and our 

plant. I truly believe Eco Wave Power 

has a significant role in such recovery. ɉ 



The Year of Covid-19

To put it mildly, 2020 has been a challenging year. The

global coronavirus pandemic has upended daily routines

and drastically altered the way we live and work . The lack

of international travel, lockdowns, restrictions, and the

inability to gather caused by the pandemic has drastically

affected all aspects of society, including the energy

sector .

In the same time, during the Corona Virus lockdown, we

suddenly started getting images of clear skies and water

over the planet, which represented a glimpse of what it

might look like if we took better care of our planet .

According to the United Nations, energy is the dominant

contributor to climate change, accounting for around

60% of total global greenhouse gas emissions 1. However,

due to the outbreak of the pandemic, primary energy

demand worldwide dropped nearly 4% in 2020, while

global energy -related CO2 emissions fell by 5.8%, which is

the largest annual percentage decline since World War II.

In absolute terms, the decline in emissions of almost 2

Billion tons of CO2 that occurred this past year is roughly

the equivalent of removing all of the European UnionɅs

emissions from the global total . Fossil fuels in particular

saw dramatic declines, with demand for oil falling 8.6%

during the year and coal by 4%2.

We believe that the decrease in the production of energy

from traditional energy sources such as oil and coal, have

contributed and will continue to contribute to the

adoption and acceleration of the renewable energy

sector, as the world would like to recover from COVID-19

in a green way.

Growth in the Energy Sector

Global energy production is expected to see continued

growth . Although the global population is expected to

grow by approximately 25%, from 7.4 billion people today

to 9.2 billion people in 2040, global economic output is

expected to nearly double in the same time period . To

put this in perspective, if world energy demand grew as

fast as estimated GDP, energy demand growth could be

about four times the projected amount . Most of the

growth will be in non -OECD countries, led by India and

China. The demand is expected to increase about 40% in

this area of the world . Such increase in energy demand

corresponds to the amount of energy used by the

Americas today 3.

Emerging markets in non -OECDcountries will account for

essentially all growth in energy demand growth, primarily

due to expanding economies and increases in standards

of living . By 2030, the worldɅs economic middle class will

likely expand from 3 billion people to 5 billion people .

Trends in Renewable and Wave Energy
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1. UN. (n.d.). Energy ɀUnited Nations Sustainable Development. United Nations. Ret rieved
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2. IEA. (2021, March 2). Global Energy Review: CO2 Emissions in 2020 ɀAnalysis. IEA. Retrieved https://www.iea.org/articles/global -energy -review -co2-emissions -in-2020

3. 2018 Outlook for Energy: A View to 2040 (Rep.). (2019, May). Retrieved https://www.aop.es/wp -content/uploads/ 2019/05/2018-Outlook -for -Energy-Exxon.pdf
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In addition to a significant expansion of the middle class,

continuing urbanization will result in vastly improved

living standards . People in many developing countries will

start modern businesses at a larger scale, increasing

industrial demand . Furthermore, increased access to cars,

appliances and air -conditioned homes will all contribute

to a rising use of energy .

The increase in electricity demand will primarily drive the

increase in energy consumption . Human activity

continues to be dependent on reliable supply of

electricity . Global electricity demand will rise by 60%

between 2016 and 2040. Like total energy use, the

increase in electricity demand will be led by non -OECD

countries . Power demand in these countries is expected

to nearly double during that specific time period 4.

Global Shift Towards Renewable 
Energy

Renewable energy is clean energy that is generated from

natural resources that are constantly replenished,

including sunlight, geothermal heat, water, wind, tides,

and various forms of biomass . Solar and Wind energy are

two of the most rapidly expanding energy supplies .

Together these sectors are expected to grow by about

400% by 2040, meaning that the combined share of solar

and wind energy will to global electricity supplies is likely

to triple by 2040. The increase in production from

renewable energy sources would help the carbon dioxide

intensity of delivered electricity to fall by more than 30%5.

While the increase in global energy consumption has to

be met, there is a need for reduced pollution from the

energy sector . Unless global warming is not limited, the

average temperature on earth in 2021 will exceed the

average temperature in 1900 by more than 2 degrees

Celsius, according to IPCC,the UNɅs climate panel . In case

the 2-degree Celsius goal is unmet, there is a significant

risk the worldɅs climate and eco system will face

irreversible consequences 6.

The scenario has resulted in several political efforts to

assume responsibility and provide solutions to a

sustainable future . These political efforts are a largely

contributing factor to the increased demand in renewable

energy . Political initiatives include, but are not limited to :

Å The Paris climate agreement which was agreed upon

at the UNɅs annual climate conference in 2015. By

signing the agreement countries agrees to take

specific measures to reduce emissions and slow down

global warming 7. To this date, 185 Parties have ratified

of 197 Parties to the Convention 8.

Å The European UnionɅs climate and energy goal states

that GHG emissions by 2030 shall be reduced by 40%

by the end of 2030 compared to 1990. In 2030, 27% of

total energy consumption shall originate from

renewable energy sources.

Å China has committed to have 20% of its total energy

consumption to be produced from renewable energy

resources by 2030. The Chinese government

deposited approximately EUR320 billion in 2017 to be

invested in renewable energy by the end of 2020. This

was an initiative to assist in accelerating the shift from

using coal to renewable energy resources .

Approximately EUR 38 billion was earmarked solely

for investments in tidal and geothermal energy 9.

Å India has set up goals to significantly expand capacity

from renewable energy sources . It is estimated that

57% of IndiaɅs total energy consumption will be

generated from renewable energy sources by 202710.

ɈAccording to the U.S. Federal Energy 

Regulatory Commission, it was 

estimated that renewable energy 

made up 57% of new capacity 

additions in the United States during 

the first half of 2020.ɉ
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renewable -energy -paris -climate -summit -target#

https://www.aop.es/wp-content/uploads/2019/05/2018-Outlook-for-Energy-Exxon.pdf
https://www.aop.es/wp-content/uploads/2019/05/2018-Outlook-for-Energy-Exxon.pdf
https://unfccc.int/process-and-meetings/the-paris-agreement/what-is-the-paris-agreement
https://unfccc.int/process/the-paris-agreement/status-of-ratification
https://uk.reuters.com/article/us-china-energy-renewables/china-to-plow-361-billion-into-renewable-fuel-by-2020-idUKKBN14P06P
https://www.theguardian.com/world/2016/dec/21/india-renewable-energy-paris-climate-summit-target


The convergence of cheaper renewable energy

technologies, digital applications and the rising role of

electricity is a crucial vector change. It is central to the

prospects for meeting many of the worldɅs sustainable

development goals. Momentum in the power sector is

positive, but the power sector alone will not deliver the

emission reductions demanded by the Paris climate

agreement . Neither can it fulfill the aspirations of

Sustainable Development Goal 7. Policies continue to

remain critically important for the future of renewables .

The heat, electricity and transport sectors together

account for 80% of the global total final energy demand .

In order to meet long term climate and other sustainable

goals, renewable energy development in these sectors

must accelerate . If progress continues at the currently

forecasted pace, renewables will only have an

approximately 18% share in final energy consumption by

2040. This is well below the International Energy Agency

(IEA) Sustainable Development ScenarioɅs benchmark,

where the share of renewables in final energy

consumption is 28%. Should governments introduce

measures to tackle policy and regulatory uncertainties as

well as grid integration and financing challenges before

2020, growth in renewable energy can be accelerated . If

the expansion of renewable energy is accelerated, China,

the European Union, India, and the United States

together will account for nearly two thirds of the potential

growth . As a result, renewable capacity growth could

reach 1.3 TW over the period 2018-2023, putting the

renewable electricity sector fully on track to meet long -

term climate and sustainability goals11.

Wind and solar power are two established renewable

energy sources. These have continuously been successful

in lowering the energy cost per produced kilowatt hour

(kWh). In combination with several political efforts, these

renewable energy resources have become attractive to

investors from a financial perspective . The possibility of

long -term returns is higher compared to fossil fuels . In

2017, the Norwegian Sovereign Wealth Fund, the worldɅs

largest state fund, recommended the Norwegian

government to divest all the fundɅs holdings in oil and gas

companies . Such holdings amounted to approximately

SEK 300 billion 12. One of the worldɅs largest insurance

groups, AXA, announced divestments of holdings in coal

assets equivalent to approximately SEK 6.7 billion 13,14.

SwedenɅs pension funds are actively working towards

divesting and opting out companies who have a negative

impact on the environment . AP4 has been using

strategies including low carbon dioxide to minimize the

environmental risk in its investments 15 and AP2 has used

analysis on financial environmental risks. As a result, the

fund has divested 83 of its holdings because of financial

environmental risks16.
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The Impact of Covid -19 on the 
Renewable Energy Sector 

The full extent of COVID-19Ʌs impact on the global energy

sector is yet to be seen. However, in the long term, it

seems that COVID-19 will have a positive overall impact

on the renewable energy industry and will act as a

catalyst for decarbonization . During 2020, despite

disruptions caused by the pandemic, renewables

accelerated their expansion, with a 50% increase in their

contribution to lowering power sector emissions relative

to 201917.

According to the U.S. Federal Energy Regulatory

Commission, it was estimated that renewable energy

made up 57% of new capacity additions in the United

States during the first half of 202018.

11. IEA (2018), Renewables 2018, IEA, Paris https://www.iea.org/reports/renewables -2018
12. Dagens Industri . (2017, November 16). The Norwegian Petroleum Fund wants to dump oil and gas shares. Retrieved https://www.di.se/nyheter/norska -oljefonden -vill-dumpa -olje -
och-gasaktier/
13. Clark, P. (2015, May 22). Axapledges to sell ɚ500m of coal assets by end of year. Retrieved https://www.ft.com/content/f 349dbb 0-0072-11e5-b91e-00144feabdc 0
14. Reuters. (2017, April 25). AXA's fund management arm to cut investment in coal companies. Retrieved https://www.reuters.com/article/axa -coal/axas -fund -management -arm -to-cut -
investment -in-coal-companies -idUSL8N1HX4ZZ
15. AP4. (n.d.). Focus area: Climate & environment. Retrieved https://www.ap 4.se/hallbarhet -och-agarstyrning/klimat -och-miljo/
16. AP2. (n.d.). Financial climate risks. Retrieved https://ap 2.se/hallbarhet -agarstyrning/klimat/finansiella -klimatrisker/

17. IEA. (2021, March 2). Global Energy Review: CO2 Emissions in 2020 ɀAnalysis. IEA. Retrieved https://www.iea.org/articles/global -energy -review -co2-emissions -in-2020
18.  Bairstow, J. (2020, August 24). Renewables made up 57% of new capacity in US during first half of 2020. Energy Live News. Retrieved 
https://www.energylivenews.com/ 2020/08/24/renewables -made -up-57-of -new-capacity -in-us-during -first -half -of -2020/

https://www.iea.org/reports/renewables-2018
https://www.di.se/nyheter/norska-oljefonden-vill-dumpa-olje-och-gasaktier/
https://www.ft.com/content/f349dbb0-0072-11e5-b91e-00144feabdc0
https://www.reuters.com/article/axa-coal/axas-fund-management-arm-to-cut-investment-in-coal-companies-idUSL8N1HX4ZZ
https://www.ap4.se/hallbarhet-och-agarstyrning/klimat-och-miljo/
https://ap2.se/hallbarhet-agarstyrning/klimat/finansiella-klimatrisker/
https://www.iea.org/articles/global-energy-review-co2-emissions-in-2020
https://www.energylivenews.com/2020/08/24/renewables-made-up-57-of-new-capacity-in-us-during-first-half-of-2020/


Investment in Renewable Energy

The global renewable energy market was valued at USD

1,406 billion in 2016 and is projected to reach a value of

USD 2,153 billion by 2025. The past decade has seen a

trend of significant global investment in renewable

energy technologies ; between 2010-2019 an estimated

2.6 trillion USD were invested worldwide in new

renewable power capacity (excluding hydropower) which

corresponds to about 1.2 terawatts of new renewable

energy capacity 19.

Growth in the renewable energy sector has been largely

fueled by increased investment as the world invested

unprecedented amounts in low carbon assets during

2020. A new, broad measure of Ʉenergy transition

investment Ʌ, compiled by BloombergNEF (BNEF), shows

that the world committed a record $501.3 billion to

decarbonization in 2020, beating the previous year by 9%

despite the economic disruption caused by the COVID-19

pandemic .

A geographical split of BNEFɅs energy transition

investment data shows that Europe accounted for the

biggest slice of global investment, at $166.2 billion (an

increase of 67%). EuropeɅs impressive performance was

driven by a record year for electric vehicle sales, and the

best year in renewable energy investment since 201220.

Globally, renewables investment increased 10% in Japan

to $19.3 billion, 177% in the U.K. to $16.2 billion, and

221% in the capacity Netherlands to $14.3 billion . Spain

was up 16% at $10 billion, Brazil up 23% at $8.7 billion,

Vietnam 89% higher at $7.4 billion, France 38% up at $7.3

billion, and Germany 14% up at $7.1 billion 21.

Other markets seeing $3 billion -plus totals included

Taiwan, Australia, South Korea, Poland, Chile, Turkey, and

Sweden. Continued growth in investments is foreseen,

with investments expected to grow by 40% and to reach a

value of approximately $436 billion by 2025, up from $311

billion in 201922.

During 2020, prominent leaders and governments rose to

the occasion and committed to further combatting

climate change and promoting sustainable technologies .

In the United States, the second-biggest energy market in

the world, President Biden signed an executive order to

have the United States rejoin the Paris Agreement .

Furthermore, during his election campaign, he pledged

that his administration would set a target of cutting the

U.S. emissions to net -zero Ɉno later than 205023.ɉ

Even specific support for ocean energy is now available,

with $22 million in new funding opportunities for wave

technology research and development offered by the

United States Department of Energy in 202024. This

comes in the wake of the DOEɅs 2019 report ɈPowering

the Blue Economyɞ: Exploring Opportunities for Marine

Renewable Energy in Maritime Markets,ɉwhich outlines

the potential of the ocean and tidal energy opportunities

in the United States.

In addition, The Rockefeller Foundation committed to

invest 1 Billion USD over the next three years to catalyze a

more inclusive, green recovery from the Covid-19

pandemic 25 and in June 2020, the EU launched a 750

billion Euro COVID-19 recovery package, of which 37% is

to be allocated towards climate -friendly measures that

improve energy efficiency, reduce dependence on fossil

fuels, and invest in preserving and restoring nature 26.

The EUɅs new climate and energy goals state that

greenhouse gas emissions shall be reduced by 55% by

the end of 2030, compared to the 1990 baseline 27.

Moreover, in 2030, 32% of total energy consumption in

the EU is expected to originate from renewable energy

sources 28.

However, even though the momentum for renewable

energy is positive, to meet long -term climate and other

sustainable goals, global renewable energy development

must accelerate even further and incorporate innovative

technologies and renewable energy sources .

Significant resources are already being committed

worldwide into the expansion of energy production from

renewable sources, however, according to the

International Renewable Energy Agency (IRENA), for the

world to meet the Paris Agreement goals (mentioned

above), the share of renewables worldwide needs to

double by 2030.

This will require ten trillion USD of current global

investment in fossil fuels to be redirected into renewables

and the annual investment in renewables will need to rise

from 329 billion dollars at the end of 2018 to 737 billion

dollars by 2030.

If this were to happen, renewable energy will be able to

supply 57% of global power by 2030, an increase of 26%

from today 29.

No renewable energy resource has the capability or

capacity to replace fossil fuel alone and solve the worldɅs

energy consumption needs. To replace fossil fuels

completely, the world will need to produce energy from a

variety of renewable energy sources .

By combining solar, wind and water energy sources,

global energy consumption can effectively be met .

According to the Renewables 2018 Global Status Report

(REN21), globally today, fossil fuels consumption is 79.5%

of the total share of energy consumption, followed by

renewable energy sources with 18.2%. If recent progress

from the renewable energy sector is considered, the gap

between fossil fuel consumption and the renewable

market can be closed in the near future .
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19. Frankfurt School -UNEP Centre/BNEF. 2019. Global Trends in Renewable Energy Investment 2019. Retrieved 
https://wedocs.unep.org/bitstream/handle/ 20.500.11822 /29752/GTR2019.pdf
20. BloombergNEF . (2021, January 19). Energy Transition Investment Hit $ 500 Billion in 2020 ɀFor First Time. Retrieved https://about.bnef.com/blog/energy -transition -investment -hit -
500-billion -in-2020-for -first -time/

21. Ibid.
22. Ibid.
23. The White House. ( 2021, January 27). Executive Order on Tackling the Climate Crisis at Home and Abroad. Retrieved https://www.whitehouse.gov/briefing -room/presidential -
actions/ 2021/01/27/executive -order -on-tackling -the -climate -crisis-at-home -and-abroad/
24. DOE. (2020, December 22). Energy Department Invests $ 22M in Marine Energy Foundational R&D and Testing Infrastructure. Energy.gov. Retrieved  
https://www.energy.gov/eere/articles/energy -department -invests -22m-marine -energy -foundational -rd-and-testing -infrastructure

29. Collins, L. (2020, January 12). 'Renewables growth must increase fourfold by 2030 to meet climate targets'. Retrieved https://www.rechargenews.com/transition/renewables -growth -
must -increase -fourfold -by-2030-to-meet -climate -targets/ 2-1-736294

25. The Rockefeller Foundation. ( 2020, October 26). The Rockefeller Foundation Commits USD 1 billion to Catalyze a Green Recovery from Pandemic. Retrieved 
https://www.rockefellerfoundation.org/news/the -rockefeller -foundation -commits -usd1-billion -to-catalyze-a-green-recovery -from -pandemic/
26. IISD. (2020, July 22). New EU Budget and Recovery Fund: Green stimulus and climate budget cuts. Sustainable Recovery 2020. Retrieved https://www.iisd.org/sustainable -
recovery/news/new -eu-budget -and-recovery -fund -green-stimulus -and-climate -budget -cuts/
27. Deutsche Welle. (2020, December 11). EU agrees on tougher climate goals for 2030: DW: 11.12.2020. DW.COM. https://www.dw.com/en/eu -agrees-on-tougher -climate -goals-for -2030/a-
55901612#:~:text=European% 20Commission% 20President% 20Ursula%20von,1990%20levels%20within% 20a%20decade.&text=EU% 20leaders%20agreed%20on%20Friday,to%201990%20le
vels%20by%202030
28. European Commission. ( 2017, February 16). 2030 Climate & Energy Framework. Retrieved https://ec.europa.eu/clima/policies/strategies/ 2030_en#tab -0-0

https://wedocs.unep.org/bitstream/handle/20.500.11822/29752/GTR2019.pdf
https://about.bnef.com/blog/energy-transition-investment-hit-500-billion-in-2020-for-first-time/
https://www.whitehouse.gov/briefing-room/presidential-actions/2021/01/27/executive-order-on-tackling-the-climate-crisis-at-home-and-abroad/
https://www.energy.gov/eere/articles/energy-department-invests-22m-marine-energy-foundational-rd-and-testing-infrastructure
https://www.rechargenews.com/transition/renewables-growth-must-increase-fourfold-by-2030-to-meet-climate-targets/2-1-736294
https://www.rockefellerfoundation.org/news/the-rockefeller-foundation-commits-usd1-billion-to-catalyze-a-green-recovery-from-pandemic/
https://www.iisd.org/sustainable-recovery/news/new-eu-budget-and-recovery-fund-green-stimulus-and-climate-budget-cuts/
https://www.dw.com/en/eu-agrees-on-tougher-climate-goals-for-2030/a-55901612#:~:text=European%20Commission%20President%20Ursula%20von,1990%20levels%20within%20a%20decade.&text=EU%20leaders%20agreed%20on%20Friday,to%201990%20levels%20by%202030
https://ec.europa.eu/clima/policies/strategies/2030_en#tab-0-0


Wave Energy Potential

Today, the renewable energy landscape is dominated by

solar and wind energy which have seen considerable

growth in the past decade.

They are large but intermittent sources of renewable

power, which are highly dependent on our complex and

diverse global environment . For example, Solar power is

unable to produce energy at night and there are very few

places around the world that are windy at all hours of the

day. There are also many countries around the world

which have little sun and large amounts of wind, or little

of both . As a result, in order to successfully make the

transition to an emission -free future, the world will need

to use a diverse array of renewable energy sources, which

are suited to each regionɅs specific climate and

environment . Therefore, today there is a clear need to

adopt new renewable energy sources alongside more

established ones, to allow the world to generate larger

amounts of renewable energy from its available

resources .

One such resource is our oceans and seas which cover

71% of our planetɅs surface and are an abundant source

of renewable power . According to the Intergovernmental

Panel on Climate Change, our oceans can produce twice

the amount of energy that the world produced during the

year mentioned in the report 30, with potential global

energy production from the waves estimated at 29,500

TWh of electricity 31.
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Wave energy is an abundant renewable energy source,

which has several significant advantages over other

renewable energy sources, for example, it is available at

night . In many wavy locations around the world, the

power of the waves can be produced around the clock.

Another advantage of wave energy is that it contains

large amounts of kinetic energy, as it is 832 times more

dense than air, and thus holds much more kinetic energy,

allowing larger electricity to be produced by smaller

production devices32, which occupy less space.

One of the greatest benefits of wave energy is that it

allows for power generation in proximity to population

centers . Nearly 2.4 billion people, about 40% of the global

population lives within 100KM of a coast33. In addition,

most of the worldɅs megacities are located near the

coastline, with eight out of the ten largest cities in the

world being located by the coast34.

Current population growth and migratory patterns

which are seeing more people living the urban inland

for life in cities is making wave energy an increasingly

attractive source of power generation .

Opportunities are expanding as the wave energy field

evolves. The successful development of wave

technology in the European wave market can generate

188 GW (10%) of EuropeɅs electricity needs by 205035.

For this to occur, successful development and

operation of new wave generation systems need to be

planned for 2022-2040.

In the 2019 European Green Deal, the European

Commission identified the Blue Economy as having a

central role to play in mitigating and adapting to climate

change36.

To boost the European Blue Economy, the European

Commission and European Investment Fund launched

a 75 million Euro Blue Invest Fund that provides

financing to equity funds that strategically target and

support companies and technologies in the blue

economy sector . As more sources of renewable power

are sought, governments and entrepreneurs are

increasingly looking to our oceans and wave energy as a

source of clean power .

30. IPCC (2011) Renewable Energy Sources and Climate Change Mitigation. Cambridge University Press, Cambridge, United Kingdom and New York, NY, US. Ottmar Edenhofer, Ramón 
Pichs-Madruga , Youba Sokona, Kristin Seyboth, Patrick Matschoss , Susanne Kadner , Timm Zwickel, Patrick Eickemeier , Gerrit Hansen, Steffen Schloemer , Christoph von Stechow (Eds.) 
https://www.ipcc.ch/report/renewable -energy -sources-and-climate -change-mitigation/
31. Rusu, E., & Onea, F. (2018). A review of the technologies for wave energy extraction. Clean Energy, 2(1), 10-19. Retrieved https://academic.oup.com/ce/article/ 2/1/10/4924611

32. Ibid.
33. The United Nations. ( 2017). Factsheet: People and Oceans. oceanconference.un.org. Retrieved https://www.un.org/sustainabledevelopment/wp -content/uploads/ 2017/05/Ocean-
fact -sheet -package.pdf
34. UN Atlas of the Oceans. (n.d.). Human Settlements on the Coast. UN Atlas of the Oceans: Subtopic. Retrieved http://www.oceansatlas.org/subtopic/en/c/ 114/

35. Climate Action. ( 2017, June 29). Wave power's share of global electricity demand to reach 10% by 2050. Climate Action. Retrieved https://www.climateaction.org/news/wave -powers -
share -of -global -electricity -demand -to-reach-10-by-2050
36. European Commission. ( 2019, December 11). The European Green Deal. Retrieved https://ec.europa.eu/info/sites/default/files/european -green-deal-communication_en.pdf

https://www.ipcc.ch/report/renewable-energy-sources-and-climate-change-mitigation/
https://academic.oup.com/ce/article/2/1/10/4924611
https://www.un.org/sustainabledevelopment/wp-content/uploads/2017/05/Ocean-fact-sheet-package.pdf
http://www.oceansatlas.org/subtopic/en/c/114/
https://www.climateaction.org/news/wave-powers-share-of-global-electricity-demand-to-reach-10-by-2050
https://ec.europa.eu/info/sites/default/files/european-green-deal-communication_en.pdf


Source:https://waveenergyconversiontamu15.weebly.com/theory-of-wave-energy--availability.html

Wave power variations relative to proximity of WEC  to the shore
Competition and Competitors

A wide range of methods have been developed to capture

energy through Wave Energy Converters . To date, six

main distinct types of WECshave been developed . These

include (Fig): Attenuator ; Point absorber ; Oscillating wave

surge converter ; Oscillating water column ;

Overtopping/terminator device; and Submerged Pressure

Differential . Most of these technologies were installed in

the offshore, due to the significant wave heights offshore .

In search of the high energy potential available in

offshore waves, several wave energy developers have

located their systems offshore . However, these systems

struggled to commercialize due to :

Å High costs : The CAPEXs associated with offshore

systems are high, as there are high costs implicit in

the installation, maintenance, and connection to the

electrical -grid of such systems, since their offshore

deployment requires the use of ships, divers,

underwater electrical transmission cables, and

underwater mooring .

Å Low Reliability : Off -shore ocean climates are often

extremely harsh and can experience wave heights as

high as twenty meters . Stationary man -made

machinery struggle to survive in these types of

conditions for extended periods of time .

Å Difficult to insure off -shore systems : The high -costs

and low reliability associated with offshore wave

energy systems, created difficulties with securing

insurance for the offshore wave energy power

stations .

Å Negative environmental impact of offshore systems :

Some environmental organizations, which have

considerable say in the deployment of new

technologies, have objected to the deployment of

offshore wave energy systems as most of them

require mooring to the ocean floor, which disturbs

local marine habitats and potentially impede marine

migration .

Resulting from the difficulties experienced by the offshore

competitors in the wave energy sector, Eco Wave Power

decided to take a different approach by installing itsɅ

systems in the onshore and nearshore environment and

attaching it to marine structures, such as breakwaters .

Several new studies in the wave energy sector, can be

used to support Eco Wave PowerɅs approach . For

example, in the Figure on this page, we can see that

although the maximum wave power is higher offshore,

the exploitable level of power in the offshore and

nearshore is practically the same, due to the following :
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Source:https://waveenergyconversiontamu15.weebly.com/theory-of-wave-energy--availability.html

Wave power variations relative to proximity of WEC  to the shore
In deep water, waves can travel in almost any direction,

making it difficult to extract energy . As they approach the

shore, they turn towards it, so WECs positioned in near -

shore locations almost always encounter waves coming

from the same direction . This significantly boosts the

quantity of energy captured . Furthermore, wave profiles

are usually milder closer to shore : maximum wave

heights in near -shore areas are closer to average wave

heights ɀimplying that WECsin near -shore areas tend to

encounter more stable sea states ɀ providing highly

exploitable wave energy resources compared to off -shore

locations .

In recent years, Eco Wave Power appeared in different

studies, which can serve as support to the Eco Wave

Power onshore/nearshore approach . For example a

study by Dr. Peter Harrop found that interest in

waterpower is on the rise again as large orders are

landed 37. The new vibrancy primarily concerns avoiding

huge infrastructure and putting simpler devices

particularly in the sea. At last, marketing led approaches

satisfy new needs, particularly in a vast number of cases

where cost of electricity is not key. He also mentioned Eco

Wave Power in his detailed study as one of the most

dominant technologies and provided deep technology

analysis. In his study, he is forecasting that the market will

rise to at least USD 100 billion .

In addition, A new study by UMT - Universiti Malaysia

Terengganu determined that the hydraulic conversion

mechanism used by Eco Wave Power is the most

appropriate PTO mechanism for converting wave energy
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Eco Wave Power was also featured in a new report by The

International Renewable Energy Agency. The report, titled

ɈInnovation Outlook, Ocean Energy Technologiesɉ, states

that of the oscillating body category of wave energy

converters, the largest share are Point Absorbers, such as

Eco Wave PowerɅs onshore wave energy technology, and

that future projections point towards Point Absorbers

dominating the wave energy sector 39.

According to the report, ɈPoint absorber is the technology

that has been tested and deployed with the most

operational projects in the water . This is due in part to their

universal nature, as they can be scaled down to very small

few-kW, purpose -built projects . . . up to large-scale units of

1 MW.ɉ40

As a result, the majority of high TRL (technology readiness

level) technologies are Point Absorbers, the report says,

concluding that ɈFuture projections point towards Point

Absorbers being the technology to dominate the market .ɉ41

Currently, Eco Wave Power is on track to install its second

grid -connected power station in Jaffa Port to be followed by

the installation of a first commercially viable wave farm .

These projects will constitute a significant step in Eco Wave

PowerɅs development and the development of the wave

energy field and will allow the company to seize a

significant share of the wave energy market .

As most wave energy developers in the market are geared

for installation in the offshore (3-5 kilometers into the

ocean), the Company does not see its technology as being

in direct competition with those technologies .

into usable electricity . Hydraulic PTO systems have

significant advantages because of its excellent

characteristics, i.e., well -suited to low-frequency and

large power density waves. The hydraulic PTO system

uses incompressible fluid, which results in higher

efficiency . It was reported in the literature that the

efficiency of a hydraulic PTO system in a typical wave

energy conversion system could be achieved up to 90%.

Moreover, the hydraulic PTO system also can be

effectively used to control the WEC device according to

the ocean wave conditions, in order to maximize energy

absorption 38.

Source: Innovation Outlook Ocean Energy Technologies, IRENA

37. Harrop, P. (2018, May 30). Wave, Tidal and Hydro Power 1W-10MW 2018-2038: River and ocean electricity technology and markets. Retrieved https://www.idtechex.com/en/research -
report/wave -tidal -and-hydro -power -1w-10mw -2018-2038/607

38. Jusoh, M. A., Ibrahim, M. Z., Daud, M. Z., Albani , A., & Mohd Yusop, Z. (2019). Hydraulic power take -off concepts for wave energy conversion system: a review. Energies, 12(23), 4510. 
Retrieved https://www.mdpi.com/ 1996-1073/12/23/4510

39. IRENA. (2020, December). Innovation Outlook: Ocean Energy Technologies. IRENA - International Renewable Energy Agency. Retrieved https://www.irena.org/ -
/media/Files/IRENA/Agency/Publication/ 2020/Dec/IRENA_Innovation_Outlook_Ocean_Energy_2020.pdf
40. Ibid., pg. 46. 
41. Ibid. 
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Vision

EWPɅs vision is to introduce wave energy as a commercial renewable energy source, with the goal of

creating an emission free planet .

Vision & Goals
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Our Business

EWPɅs innovative, reliable and cost -efficient wave energy technology will significantly contribute to

the future of renewable energy .

Strategic Long -term Goals 

Eco Wave Power is set to become the first company to commercialize wave energy and aims to

become a market leader by offering a competitive, commercially viable wave energy technology to its

customers, by achieving the following milestones :

Å Constantly optimizing the technology and its sub -systems to increase efficiency and durability .

Å Reducing Capex, Opex and LCOEin commercial scale installations

Å Executing multiple wave farms under competitive terms

Å Integrating the EWP wave energy technology in all new planned marine structures in ports,

islands and coastal cities .



While new geographical areas are being secured,

potential local investors and development partners, such

as electric companies are being engaged for new project

collaborations . Presently, business development activities

are conducted directly with the relevant potential

customers to create a more efficient project development

process and to ensure project success. Target customers,

such as national electric companies and ports are

selected and targeted in order to produce additional

reference customers and to establish a robust market

presence, with strategic partners .

Growth Strategy

Growth Strategy

Eco Wave PowerɅs goal is to become the first company to

commercialize wave energy . Wave energy

commercialization will enable the standardization of wave

energy, and itsɅincorporation in all future marine

structures in coastal cities, countries, ports, and islands,

which will in turn significantly enhance the worldɅs

renewable energy mix, while decreasing emissions .

Geographical Focus

The CompanyɅs expansion activities are prioritized within

geographical areas which present significant business

opportunities for project development . Prioritized

countries include those with significant wave heights,

governmental support for renewable energy projects,

favorable feed-in-tariffs or subsidy schemes, high

electricity demand, strong promotion of renewable

energy, lack of electricity access and available grid -

capacity . In the coming years, Eco Wave Power will

prioritize growth in specific high -potential target markets,

without excluding growth in other relevant markets .

Primarily, Eco Wave Power is focusing on growth in

Europe, North America, and Oceania, where there is high

wave energy potential and established support for

renewable energy technologies .

Increased Value for Clients

Eco Wave Power is focused on the continued build -up of

the companyɅs projects pipeline, with the goal of

establishing itself as an expert technology provider and a

project developer .

The Eco Wave Power wave energy technology is fully

modular, allowing the Company to easily produce and

deploy projects in diverse project climates .

Due to the principle of economies of scale, as production

increases, the cost per unit is expected to be reduced .

The Company primarily uses standard, off the shelf,

components for its technology and works with prominent

manufacturers such as Siemens, Bosch and Parker for

component and sub-system procurement . Working with

off -the -shelf components allows for increased flexibility

and rapid project development as well as ensures

supplier presence in most countries around the world .

Eco Wave Power also believes it can expand its product

offering by providing increased project development

products and services for its wave energy technology

such as feasibility studies, power plant design, project

management, and project planning . These activities

generate more revenue opportunities for the company

and will allow for increased flexibility in project

development and collaboration .
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Project Development

The basis for every project includes the securing of a

Power Purchase Agreement (PPA) or production quotas

from the end customer, and an agreement for the use of

a project site. Use of project sites are provided to the

Company by organizations such as Ports and

Municipalities, through site concession agreements, or

are secured by the a third party .

The high availability and predictability of wave energy

alongside established Concession Agreements and PPAs

or Feed-in-Tariff rates allows for streamlined revenue

calculation and enables efficient project development .

Therefore, the Company is allocating more sales and

marketing resources into securing additional site

concessions and PPAs to expand its customer base and

product offering .

In conclusion, the growth strategy of the company will be

achieved through the targeting of key costumers,

strategic partners and project co-developers, among

which are:

1. Ports, coastal cities and islands - which provide the

concession for the use of the sites.

2. Electric companies - which can enhance product Ʌs

efficiency, certify the technology for each specific

market and create significant market spread for the

EWP technology . In many markets, electric

companies are also the direct buyers of the clean

energy generated .

Currently, the Company has ongoing negotiations and in-

depth discussions with several large scale electric

companies, the majority of which are operational in

multiple countries . In 2019, Eco Wave Power, entered a

joint venture collaboration with EDF Renewables IL. Eco

Wave Power views the collaboration as a strategic

partnership, since EDF has business activities in more

than 25 countries and is one of the largest renewable

energy developers in the world .

In 2020, Eco Wave was pleased to announce the signing

of a collaboration agreement with Meridian Energy

Australia Pty Ltd. Meridian Energy Australia (MEA) is a

wholly owned subsidiary of AustralasiaɅs largest

renewable energy generator Meridian Energy Limited .

The purpose of the collaboration is for the parties to

jointly investigate the development of commercial wave

energy power projects in the Australian National

Electricity Market (NEM). Eco Wave Power will recognize

MEA as a supporting partner, lead the investigation into

the application of wave energy in Australia and identify

opportunities for the application of the Eco Wave Power

Background IP.

Jason Stein, CEO of Meridian Energy Australia said:

ɈMeridian proudly generates only from 100% renewable

sources in Australia . Our current generation assets are

wind and hydro, so by entering this collaboration we are

excited to investigate the potential of wave energy in

Australia . We believe that renewable energy is the only

way forward and are always looking at ways to diversify

and grow our renewable energy portfolio in Australia .ɉ
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Accessto Debt Financing

A significant part for large scale commercialization of

wave energy is the availability of debt financing, under

similar conditions of debt financing available for wind

and solar . Debt financing will enable EWPor its clients to

access necessary investment and loans for the

construction and installation of the Eco Wave Power wave

energy arrays, and will enable the parallel execution of

multiple projects, which is necessary for the creation of a

resilient and self-sufficient wave energy industry .




















































































































